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verse branched.of industry: insurance, transport, restaurants, theatres, art industry, etc. On the other hiand, on the Supervisory Boards of these six banks (in 1910) were fifty-one of the biggest industrialists, including the director of Krupp, of the powerful "Hapag" (Hamburg-AmericanLine),etc.,etc! From 3895 to 1910; -each of these six blanks participated in the share and bond issues of many hundreds of industrial companies (the number ranging from 281 to 419).*
The "personal union" between the banks and industry is supplemented by the "personal union" between both and the government. "Seats on Supervisory Boards," writes Jti-dds, are freely offered to persons of title, also to ex-civil (servants, who are aMe to do a great deal to facilitate" (!!) "relations witih the authorities." ... ''Usually, on the Supervisory Board of a big bank, there is a member of parliament or a Berlin city councillor."
The building, so to speak, of the big capitalist monopolies is therefore going on full steam ahead in all "natural" and "supernatural" ways. A sort of division of labour is being systematically developed amongst some hundreds of kings of finance who reign over modern caipitalist society:
"Simultaneously with this widening of the sphere of activity of certain big industrialists" (joining the boards of banks, etc.) "and with the allocation of provincial bank managers to definite industrial regions, there is a growth of specialisation among the directoirs of the big banks. Generally speaking, this 'specialization is only conceivable when banking is conducted on a large scale, and particularly when it has widespread connections with industry. This division of labour proceeds along two lines: on the one hand, relations with industry as a whole are entrusted to one director, as his special function; on the other, each director assumes the supervision of several separate enterprises, or of a group of enterprises in the same branch of industry
* Jeidels,  op. c//,; Riesser, op.  cit